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(New York: The Macmillan Company, 1939).
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1 Peter Drucker: “The Practice of Management” (New York, Harper,
1954) P. 36.
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Maximum or Optimum Profit | az.Y!

1 Joseph McGuire: “Theories of Business Behaviour” (Englewood
Cliffs, Prentice Hall Inc., 1964) PP. 80-86:
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“Management may be defined as the process by which the
execution of a given purpose is put into operation and
supervised. The combined output of various types and grades
of human effort by which the process is effected is again
known as management, in the human sense. Again, the
combination of those persons who together put forth this

effort in any given enterprise is known as “the management
of the enterprise®”

1 Ralph Davis: “Induétrial Organization and Management” (New
York Harper and Bros., 1957) P 11.

2 Encyclopedia of the Social Sciences (New York: Macmillan Co.,
1933) Vol. X, PP. 76-77.
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Management may be defined as a technique by means of which
the purpose and objectives of a particular human group are
determined,” clarified and effectuated.
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1 - Elmore Petersen and E. Grosvenor Plowman: “Business Organiza-
tion and Management”. (Homewood ill., Richard Irwin Inc., 1958)
P. 35.
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